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Motion 14480

Proposed No.2015-0519.2 Sponsors McDermott

1 A MOTION of the county council approving the final

2 aggregate principal amount, interest payment dates, interest

3 rates, maturity schedule and principal amounts per

4 maturity, and redemption provisions of the county's

5 Limited Tax General Obligation Refunding Bonds, 2015,

6 Series E, approving a plan to refund a portion of the bonds

7 issued to finance the King Street Center and Ninth and

8 Jefferson facilities, and approving a plan effecting the

9 transfer of the King Street Center facility to the county

10 upon full defeasance or final maturity of the CDP-King

t1- County III Lease Revenue Refunding Bonds, 2007 (King

t2 Street Center Project), all in accordance with Ordinances

13 l8ll2 and 18145.

1'4 WHEREAS, pursuant to Ordinance No. 181 12 (the "King Street Center

15 Ordinance"), the county council authorized the issuance of one or more series of its

L6 limited tax general obligation bonds in an aggregate principal amount not to exceed

17 $37,500,000 to redeem all or a portion of the CDP-King County III Lease Revenue

L8 Refunding Bonds, 2007 (King Street Center Project) (the "2007 CDP Bonds") prior to

L9 their scheduled maturity, and to pay the costs and expenses of issuing the bonds and, if

ru¡
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Motion 14480

20 applicable, costs of the King Street Center Transfer, as defined and described in the King

2L Street Center Ordinance, and

22 WHEREAS, pursuant to Ordinance No. 18145 (the "NJB Ordinance" and together

23 with the King Street Center Ordinance, the "Ordinance"), the county council authorized

24 the issuance of one or more series of its limited tax general obligation bonds in an

25 aggregate principal amount not to exceed $183,000,000 to redeem all or a portion of the

26 NJB Properties Lease Revenue Bonds (King County, Washington Project), 2006 Series A

27 and NJB Properties Lease Revenue Bonds (King County, V/ashington Project), 2006

28 Series B (Taxable) (the "NJB Bonds") prior to their scheduled maturity, and to pay the

29 costs and expenses of issuing the bonds and, if applicable, costs of the Harborview Ninth

30 & Jefferson Building Transfer, as defined and described in the NJB Ordinance, and

31 WHEREAS, the Ordinance directed that the county's director of finance and

32 business operations division (the "Finance Director") determine, in consultation with the

33 county's financial advisor, whether the bonds should be sold in one or more series, the

34 timing of the sale of each series of bonds, whether the bonds should be structured as Tax-

35 Exempt Bonds as defined in the Ordinance, and whether a series of bonds should be sold

36 by negotiated sale or competitive bid or for current or future delivery, and

37 WHEREAS, the Finance Director has determined that a series of the limited tax

38 general obligation refunding bonds authorized pursuant to the Ordinance, to be

39 designated as the county's "Limited Tax General Obligation Refunding Bonds, 2015,

40 Series E" (the '20158 Bonds"), be sold by competitive bid to obtain all or part of the

41 funds with which to pay the cost of refunding and defeasing all or a portion of the 2007

42 CDP Bonds and NJB Bonds (collectively, the "Refunding Candidates"), and

2



Motion 14480

43 WHEREAS, pursuant to the Ordinance, a preliminary official statement dated

44 November 20,2015, was prepared and distributed for the sale of the 20158 Bonds; and,

45 for the sole purpose of compliance by the purchaser of the 20158 Bonds (the "Bond

46 Purchaser") with SEC Rule 75c2-12, the county has "deemed final" the Preliminary

47 Official Statement as of its date, except for the omission of information on offering

48 prices, interest rates, selling compensation, delivery dates, any other terms or provisions

49 subject to final pricing, ratings, and othçr terms of the 20158 Bonds dependent on such

50 matters and the identity of the Bond Purchaser; and the Preliminary Official Statement

51 has been distributed to prospective purchasers of the 2ll5}Bonds, and

52 V/HEREAS, the Finance Director has prepared an offrcial notice of bond sale for

53 the 2015E Bonds dated November 20,2015 (the "Notice of Sale"), which, among other

54 things, established the year and series designation, date, estimated aggregate principal

55 amount, interest payment dates, estimated maturity schedule and principal amount per

56 maturity, and redemption provisions of the 20158 Bonds, and

57 WHEREAS, the Finance Director has caused the Notice of Sale to be published in

58 the Preliminary Official Statement and such newspapers or financial journals as may be

59 deemed desirable or appropriate by the Finance Director, and

60 V/HEREAS, bids have been received in accordance with the Notice of Sale, and

61 have been opened and mathematically verified by the Finance Director or his designee,

62 who has determined that the bid of J.P. Morgan Securities LLC to purchase the 20158

63 Bonds is the winning bid, and

64 WHEREAS, the Finance Director, on behalf of the county, has delivered his

65 certificate and notice of acceptance (together with its annexes, the "Notice of
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Motion 14480

Acceptance") accepting such bid, which bid has been adjusted with respect to the

aggregate principal amount and principal amount per maturity consistent with the terms

of the Ordinance and with the county's debt management policy, as reflected therein, and

establishing the rèfunding plan for the Refunded Bonds (the "Refunding Plan"), and

V/HEREAS, in accordance with the Ordinance, the council wishes to ratify and

confirm certain terms of the 20158 Bonds, approve the Refunding Plan, and approve a

plan effecting the King Street Center Transfer, all as set forth herein;

NOW, THEREFORE, BE IT MOVED by the Council of King County:

A. Definitions. Except as expressly authorized herein, terms used in this

motion have the meanings set forth in the Ordinance.

B. Approval of Bond Terms Authorization of Bonds. The issuance of the

20158 Bonds, designated as set forth in the recitals of this motion, and the terms and

conditions thereof, as set forth in the Notice of Acceptance attached hereto as Attachment

A, are hereby ratified and confirmed, and the Notice of Acceptance is hereby approved.

The 201 5E Bonds shall bear interest at the rates set forth in the Notice of Acceptance and

shall conform in all other respects 1o the terms and conditions specified in the Notice of

Acceptance and the Ordinance. The 20158 Bonds shall be subject to redemption as set

forth in the Notice of Acceptance.

C. Refunding and Redemption of Refunded Bonds.

1. Refunding Plan. In accordance with Sections 13 and 16 of the Ordinance,

the Finance Director has determined, in consultation with the county's financial advisor,

that net proceeds of the 20158 Bonds will be used to refund a portion of the Refunding
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88 Candidates (as set forth below, the "Refunded Bonds") pursuant to Refunding Plan set

89 forth below and ratified and confirmed hereby:

90 NJB Properties Lease Revenue Bonds,

9L (King County, Washington Project), 2006 Series A

Maturity Dates Principal Interest Rates

(December 1)

2017 $ 4,700,000 5.00%

2018 4,935,000 5.00

2019 5,185,000 5.00

2020 5,440,000 5.00

2021 5,715,000 5.00

2022 5,995,000 5.00

2023 6,300,000 5.00

2024 6,615,000 5.00

2025 6,945,000 5.00

2026 7,290,000 5.00

" 2027 7,660,000 5.00

2031 34,650,000 5.00

2ß60) 53,990,000 5.00

s2 (1) partiat refunding of the maturity.

93 CPD-King County III Lease Revenue Refunding Bonds,2007

94 (King Street Center Project)
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Maturity Dates (June

I ) Principal Interest

Rates

2018 $ 3,800,000 4.00%

2019 3,955,000 4.00

2022 12,965,000 4.50

2025 12,975,000 4.25

95 The selection of U.S. Bank National Association as Escrow Agent is hereby

96 ratified and conf,trmed. In accordance with Section 16.8. of the Ordinance, the Finance

97 Director is authorized and directed to enter into an Escrow Agreement with the Escrow

98 Agent in a form approved by the county's bond counsel. As provided in Section 16.4. of

99 the Ordinance (i) the NJB Lease Revenue Bonds Refunding Account (the "NJB

Loo Refunding Account"), (ii) the NJB Lease Revenue Refunding Costs of Issuance Account

10L (the "NJB Costs of Issuance Account"), (iii) the CDP Lease Revenue Bonds Refunding

Lo2 Account (the "CDP Refunding Account" and together with the NJB Refunding Account,

103 the "Refunding Account"), and (ii) the CDP Lease Revenue Refunding Costs of Issuance

1'04 Account (the "CDP Costs of Issuance Account" and together with the NJB Costs of

105 Issuance Account, the "Costs of Issuance Account") will be established and maintained

106 with the Escrow Agent.

107 The net proceeds of the 2015}Bonds will be deposited with the Escrow Agent as

108 follows:

109 a. 5434,923.69 shall be deposited in the Costs of Issuance Account to pay

110 the expenses of safeguarding of the Escrowed Securities, the costs and expenses
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rt1,
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125
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t27

r28
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130
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t32

133

incurred in the issuance of the 2015 Bonds and costs of the King Street Center Transfer

as set forth in the Escrow Agreement. The county may, from time to time, transfer, or

cause to be transferred, from the Costs of Issuance Account any money not thereafter

required for the purposes set forth in this subsection C.1.a. of this motion.

b. $197,788,524.81 shall be deposited in the Refunding Account and used,

together with other funds of the county, if necessary, to purchase Government

Obligations bearing such interest and maturing as to principal and interest in such

amounts and at such times that, together with any initial cash balance, will be sufficient

to pay the interest on the Refunded Bonds payable on and prior to their respective call

dates and the redemption price (100% of the principal amount) of the Refunded Bonds

payable on their respective call dates. The amount deposited to the Refunding Account

will be irrevocably deposited with the Escrow Agent to defease the Refunded Bonds in

accordance with the indentures authorizing their issuance. The county may, from time

to time, transfer, or cause to be transferred, from the Refunding Account any money not

thereafter required for the purposes set forth in this subsection C.1.b. of this motion,

subject to verif,rcation in writing by an independent certified public accountant that the

transfer will not result in inadequate funds being available to make the required

payments therefrom.

2. Redemntion of efrrnderl Bonds. The county hereby irrevocably sets

aside sufficient funds in the Refunding Account to make the payments specified in

subsection C.1.b. of this motion. The county hereby directs that the Refunded Bonds be

defeased and called for redemption on their respective call dates, in accordance with the

provisions of the indentures authorizing the redemption and retirement of the Refunded
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t34 Bonds prior to their fixed maturities. Said defeasance and call for redemption of the

135 Refunded Bonds shall be irrevocable after the final establishment of the Refunding

136 Account and delivery of the requisite deposit to the Escrow Agent.

137 The Escrow Agent is hereby authorized and directed to give notice of the

138 defeasance and redemption of the Refunded Bonds in accordance with the applicable

139 provisions of the indentures authorizing their issuance. The Finance Director is

I4o authorized and requested to provide whatever assistance is necessary to accomplish the

L4L defeasance and redemption and the giving of notices therefor. The costs of publication

L42 of the notices shall be an expense.of the county.

L43 The Escrow Agent is hereby authorized and directed to pay to the trustee for the

t44 Refunded Bonds sums sufficient to make, when due, the payments specified in

1.45 subsection C.l .b. of this motion. All such sums shall be paid from the money deposited

146 with the Escrow Agent in accordance with this section. All sums so paid shall be

t47 credited to the Refunding Account. All money deposited with the Escrow Agent and

t48 any income therefrom shall be held, invested and applied in accordance with the

I49 provisions of the Ordinance, the Escrow Agreement, and the laws of the State of

150 Washington for the benefit of the county and the owners of the Refunded Bonds.

1"51" D. Findings of Saving and Defeasance. This council hereby finds and

t52 determines that the issuance and sale of the 2015E Bonds at this time will effect a

153 savings to the county and its taxpayers. In making this finding and determination, the

t54 council has given consideration to the interest on and the fixed maturities of the 2015E

155 Bonds and the county obligation to pay rent under the Leases with respect to the
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L56 Refunded Bonds and the costs of issuance of the 20158 Bonds. The savings meet the

t57 Savings Target, as defined and described in the Ordinance.

158 E. . The Finance

L59 Director is hereby authorized and directed to undertake all action required to effect the

i.6o King Street Center Transfer upon the earlier of the full defeasance or final maturity of

16L all the outstanding 2007 CDP Bonds on June 1,2017. County officials, and their

162 agents, attorneys and representatives are hereby authorized and directed to do

L63 everything necessary to effect the King Street Center Transfer upon such full

164 defeasance or final maturity, including the assignment and termination (within 90 days

165 of such title transfer) of the management contracts and other encumbrances on the

166 Premises, in accordance with the terms of the Ordinance and the Rulings and to effect

1,67 any necessary amendment to the Lease, as provided in the King Street Center

L68 Ordinance, to reflect the defeasance and redemption of 2007 CDP Bonds.

169 F. Continuing Disclosure Undertaking. In accordance with Section 18 of

I7O the Ordinance, the county will enter into an undertaking for continuing disclosure for

t71. the 20158 Bonds in substantially the form described in the Official Statement for the

172 2015E Bonds.

t73 G. Further Authority. The county officials and their agents, attorneys and

t74 representatives are hereby authorized and directed to do everything necessary for the

t75 prompt issuance and delivery of the 20158 Bonds, for the proper use and application of

176 the proceeds from the sale of the 20158 Bonds, for the defeasance and refunding of the

I77 Refunded Bonds, for an amendment to the Leases to reflect such defeasance and

L78 refunding, and for the King Street Center Transfer.

9
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179

180

181

r82

L83

H. Severabilit)¡. If any provision in this motion is declared by any court of

competent jurisdiction to be contrary to law, then that provision shall be null and void

and shall be deemed separable from the remaining provisions of this motion and shall in

no way affect the validity of the other provisions of this motion or of the 20158 Bonds.

Motion 14480 was introduced on l2l7l20l5 and passed as amended by the
Metropolitan King County Council on12l7l20l5, by the following vote:

Yes: 8 - Mr. von Reichbauer, Mr. Gossett, Ms. Hague, Ms. Lambert,
Mr. Dunn, Mr. McDermott, Mr. Dembowski and Mr. Upthegrove
No: 0

Excused: I - Mr. Phillips

KING COUNTY COUNCIL
KING COUNTY, WASHINGTON

Larry Phillips,
ATTEST:

Anne Noris, Clerk of the Council

Attachments: A . Notice of Acceptance

10
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NOTICE OF ACCEPTANCE

I, KEN GUY, Director of the Finance and Business Operations Division, Depaftment of
Executive Services, King County, Washington (the "County"), acting in my official capacity on
behalf of the County, hereby certify that:

This Certificate is made and delivered pursuant to the authorization and direction
contained in Ordinances 18112 and 18145 (together the "Ordinance") in connection
with the authorization, sale, issuance and delivery of the $172,320,000 King County,
V/ashington Limited Tax General Obligation Refunding Bonds, 2015, Series E (the

"20158 Bonds"), to be dated their date of issuance and delivery (currently anticipated
to be December 17, 2015), to obtain all or part of the funds to pay the cost of
refunding and defeasing the Refunded Bonds.

In accordance with the Ordinance, an offrcial notice of bond sale for the2015E Bonds
dated November 20,2015 (the "Notice of Sale"), was prepared and published. A copy
of the Notice of Sale is attached hereto as Annex 1.

At 8:30 a.m., Pacific Time on December 7,2015, bids for the purchase of the 20158
Bonds, as summarized on Annex 2 hereto were received and mathematically verified
in accordance with the Notice of Sale.

On behalf of the County, I hereby accept the bid of J.P. Morgan Securities LLC
(the "Bond Purchaser") to purchase the 20158 Bonds, such bid being the best
responsible bid determined by the method of calculation therefor contained in the
Notice of Sale as follows:

True Interest Cost: 2.894422% (as resized from the original bid of 2.893781%)

A copy of the Bond Purchaser's bid setting forth interest rates and purchase price for
the 2015E Bonds is attached as Annex 3 hereto; provided, that such bid has been
adjusted with respect to the aggregate principal amount and principal amount per
maturity consistent with the terms of the Ordinance and with the County's debt
management policy, such that the 2015E Bonds will mature on the dates and in the
amounts, and shall bear interest at the rates specified in Annex 4.

5. All bids received other than that of the Bond Purchaser are hereby rejected.

DATED the 7th day of December, 2015.

Ken Guy
Director of Finance and Business Operations
Division, Department of Executive Services

1

2

J
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Annex 1: Notice of Sale

oFrlclAt No'¡rcË ol' sALË

$llls;l3s¡oorrr
KtNG COUNTY, WASHTNüI'ON

LIMITËD I'AX CDNURAL OSLTCATION K&FUNI}INü AONÞS,20T5, SIRIES N

lllelrroric bids lor the Linrited Tax Ocnenrljobligûtion Rstundiitg I'loùds, 2015, Sôiìes l:i (thc 'llónds"). of King
County, Washington (the "County"), will be received vía thÈ PAIìI'I}. Ëklc¡ronic Bidding Systenr ("[¡ûriiy") in thc
mannertlescribed hclow on

ÞECEIì'tBER ?. ?0t5, A'l'8:30 A.tvl,' l'ÅCll:lC îlMË'

or at such lâter datc or tilnc rrs nray be establisheri by tlre Þirector (the "Finânce Directof') of thc Finance and

lStsìness Operations Þivision of the King Couñty Dcpaftmefit of H,xcculivc Scrviccs and communicaicd through

Pãrity ånd i-l)ual Prospectus, a.s described under "Modifical,ion, Postponemenl, Cuncullatkrn." 
^ll 

blds recüivsd

wiih rcspeot to the Bonds will bc conoidercrl by tlre Melropûl¡tån King Couuty Couucil (lìre "County Counõil") al ils
regularlyscheduledmectiñgo¡thedlylridsurereceived. ffthe Countyaccopts¡bidtbrtheBonds,theBon<Jswill
bs awarded to the successñrl bídder and th€ terms of thu bid will be appr<rvcd by the Coutry Council ut such

mecling.

'fhe Bonds will be sold on un ¡¡lÌ.or-n<¡ne bonis. Bids for tho llonds m¡r$t bë submht€d eleetronically via Parity il
aecordance with its Rule¡ ol Partioipation and this notice, and no t¡ìd receivdd dfìèr the time for receivirrg bids
specified ahovc Bi¡ll be considered; For furlh¿r inlbrmâtion aboul lt¿rity, potcntial biddem nray conhct Píirily ål
(2 r 2) 849-s02 r,

li{oài.lìcu¡ìon,'PÒstpônlìrenL Cøncellution, B¡ddoß ârs ¡dvised that the County may nrocüfy tho torms oli t}ìis

Ofäcial Notice of Salo prior tÒ rhç tímc for rocsipt of hids, or' postpone or co¡rcel fhe sslc ol'lhe Bonds, at its
dlscrotion. Any such modification;.p.tsfponoms¡t, or oanccllstion rvill be provided üo Parity ând i-Deul l¡rospectus

onorbcforoDccembcr4,20l5. As,an¡¡ccomnrod¿t¡oñtobiddcr$ilelgphone,facsimile,orelectronicnot¡ceÕfsuch
rnodifioatiorr, posiponomcnt, or cancellation rvill be given to any bídder requesling such notice fronì lh€ County's

fìnancinl ailvisor (the "Finâüciâl AdVisor') 6t thô âddress ûnd phone numbÈr providcd undor "Conlsci lnfonnat¡ùn"
bulow. F'aih¡reofanybiddertoreceivcsuchuoticcwillnotalïecttllelegalityoflfte sale.

A copy of th6 County's Prelinrirary Offici¿l Statçmcnt (w;th this OfÌicial Notice of Sale), dated Novcmber20,
2015, índ iunher inlormu¡io¡ r'ognrding the detail¡i oflhß ¡londs mty be obt¡ined from i-D¡¡al Prospectus, a service

of.i.Dcal LLC, rl Yww,idealptospectil.s,con' 0,r upon rçqu€st 1ù the finence and Busincss Operations Divisio¡ <¡r

the Financial Advìsor. See "Contact lnformation,"

(l ) t'rçlinlinåry, subjcci io chailgc.



Conlâct lnfor:måtíon

F innnoe and Businoss Operations Divi$ion

Financial Advisor

lSonri Counsel

Nigel Lewis
King County

{206),263'18s7
n i ge L l ew i r@*.i n gco u t ty. Êov

Rob Shelley
Piper Jaffiay/Seattle.Noühwest Division
Oflìce: (206) 628-2879
Þay of Salc: (20(r) 6A l -2249

r tt b e r l. e. s h e I le¡t(g)pJ t. con

Stucey Lewis
Paci{ica l.,aw Croup Ll,P
Q06)24s-t7t4
s t a c ey. I ew is@p ac if ì c o løw g,r oup. t: o nt

f,ESCRIPT'ION OF THD BONDS

The Bonds will be datcd and bear interÊst from lhe date oftheir initial delivery, will be fully registered as tt¡ hoth
principaf and intçrest. ancl will bs in the denomination of $5,000 or any integral rrrultiple thereof within each

mstu,:;ty of the Bonds. The Bonds will bear interest at the râtcs scl forth on page i of this Ot'ficial Starenlent,
payable senrianrrually on cach June I and Decenlber l, beginning June l, 201ó, to their mâturities or prior
rcdemption. lnfercst will.bc cålculâted on the basis ofa 360"day year and twclve 30¡day months.

'l he principal of ancl intercst on the Bonds are payable by the fisoal agent of the State of Washington (the "S(âle")
(cuncntly U.S" Bahk National i\ssociation) (the "Reg¡strâr"'). l.br so k:ng as any Bonds .lrc hcld in frilly
invnobilizccl fönn under the fìonrì Ordinarrce, DTC or its successor deposittlry wíll bu deerned to bo thc Re¡;istore<I

Owner for all purposcl hereuncler, and ¡ll rcfcre¡rces herein to thc Registered Owners will mean DTC or ils nonrinee
and will not rnean lhe owners of any boneficial interest in the Bonds. ,D'[C, in turn, is obligatcd to renril such
principal and interesl 1o Dl'C paficipants for subsequent disbursenrent to the Regisfôred Chvners ofthe Bonds, as

fLrrlher described herein in Appendix g*tsook;Entry Systcm,

Mrturitics

The bidder fbr the Ðonds will designate r'vhçther the principal amounts ofthc ûonds.as sel tbrth below rvill be
retired, on June I or Deccmber I of each rcs¡rectíve year as serial bonds maturing on such dales or as mandatory
sinking tÌnd rcdemptions ofEonds maturing in tlre years spccified try the'biddcr ("'Ierm Eonds"),



Scrinl jvljltlirit)' rii
ûlunrhtury Sinklng l,\nrl

llcrhmdi¿n

Scrial lltâtúr¡ty or
¡lfùnd¡lrll),çiÌki¡g nund

Rtrhmption

Prinri¡xrl

Â¡nount¡(r)

llr¡ml¡nl
.lmounls(l)

t:21 t/201{t

t2/.1t2017

6/V20r8

t2fit70t8

6tv2u9
luU20t9

611t2020

wv2020
ut/?Q21

lat/2421

a,u2022

t2tv2a22

6il/2t23

wU2021

{r! ï12024

$ 255.000

4,ó80,m0

3,5 r0.ux)

4,820 000

.l;655,fiX)

4.961000

3.800.üÐ

.5,r60$0{)

3,9ó0,fiX)

5.170,000

.t,145.ü)0

5,s80.0ü)

4,355,000

5,8ó5,000

4.575,000

l2llt2024

tlt2025
12]v2025

tu|2û26
tzil/2027

12ilt2028

t2nt2019

l2ll/203{t

tavm3t
12^t2$32

t2nt2033

121v7034

tul/2$J5

l2/l/2036

s é,155100{'

3,005,000

0,465,ffX)

6,?85,000 c)

?,130.ün 
(:1

?,,{$J,üÐ 12)

?,85s,mo {:)

tì,?50,(fi) {:)

8,ó6û,000 
(;)

9,090.ü10 {?i

t,45J,00(l {¡)

9,840,000 
('z¡

t0.?15,(T,0 
(2r

10,630,000 Gr

(l'i Prclinrinnry, subjeêl to changc.

lhcsc arnounts srûy conslililtc rnnild{tory s¡r¡kiflg lbfirl redcn¡0lions oflhe tlün llonds.

lfthc successful biddcr {bt the Bonds dcsignatcs ceflain nìatr¡rities ofthe Bonds âs'f'en1r Bonds, the County will
deposit money, consists¡t willl the Bond Ordinancs (defined in thc Prcliûìinary Official Sfatenrent), and will retirc
Bonds by purchrse or redemptiorl on Dðcember l of ihe years and ìn the: arìrounts designâted by the bidder to be
mâ,rdatory sirki,lg fund r€{lemptions ol'ths'l'erm f}onds.

Redemptian 0f the l¡onds

Optionat Redentplion. Thc County rcserves the right to redcem out$tôndiilg Bond$ Ììraturing on or efìer Decenìber l,
2Û26r iìr wholo or in part, ât any fínre on or ¿rl1çr Dccclnl¡cr l, ?025, at thq pricc ot-par plus accrued intercst, ifany.
to tle. dôte .f¡xad fcr.redemption.

Mandatoty Sinkìng Fund lfudem¡;tion o!'Tenn. Ilands. l'he County ryill redeem Term Ëlonds, if nt¡t redeemed as

descril¡cd above urpurchased undcr the provisions descril¡cd bclorv, randornly (or hr such mânner as the Registrar
dctermines) ol par plu$ oçgl'ued interest cn D*csmber I in thc ycars âild âmounls sprlcilÌcd by the successlul bidder.

ll the County redce¡ns Term Bonds under the optiotral redemption provísions described above or purchâses or
delbaser Term, Þonds, the Term Bonds sr¡ rcdecmod, purchassd, or defe¡sed (irrespective of theh redenrption or
purchesÈ prices) will be credited aI the pår åmount thereof agâ¡nst otre t¡r more.scheduled mandatory ïedsmption
¡rnroûnts for the':l'erm Bonds. 'l'he County rvill delerm¡ne the rn¡¡nner in which the credit is lo be allocated. lf.no
sr¡ch detetmination is nrnde, ctedit will be alloc.ated on a pro rata basis.

Purchssc of Bonds

l'ho County has res€rv€d the right and opiìoû 10 püfchâse
County at any time at ¡tny pïice aceeptatrle to the County
purchâsed ììre to be cancelled.

âny or êll ofthe Bonds in the open n¡arket or offered to the
plus accrued intèrest to the date of-prrrchase. Al I Bonds so

Security

lfhc Bonds are legal. valid, and binding genernl obligations of thc Counly, The County irrevrrably covsnants and
agrees, for as lurg as any Bonrts nre outstanding.and unpaid, that cach year it will inclu<le in its budget anri levy an
ad'vuk¡rem ía:x upon all lrnperly rvithio.the.Counly rubject to tuxation in an almrunl thuf rvill be sul'ficicnl, togcther,
with ¡ll uther revonugs ând moncy of'thc County legally available flor such purposes, to pay the principal ofand
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interest olì fhe Bonds as thc sarrrc beconre due. 'l'he County in evocably plerJges that the annual tax autholizeti to be
levied ftrr the pâyrnent ofsuch plincipal and interest rvill be rvithin and a ¡rar"t ol'the fax lovy pclmitted to counties

'lvithout a vote olthe people, and that a sufficient portion ofthe tâxes to b¡: levicd and collected írnnually by thc
Oounty prior to ths full payrÍent ol'the principal ofând inleres{ on the Bonds will be and is inevocably $et âside,
pledgcd,andapptopriatcdforthepayrnentolthcprincipal olândinterilsrùntlrosetlonds.'l'hetlll làith,credit,and
lesou¡'ccs ol'the County are irrcvocobly plcdgcd fbr the annual levy iud collection of th<¡se taxes ùnd for thÊ prompt
payr:lcnt o'l'ths plirrcipal ol'and intercst on îhosc Bonds as the sôme l¡econre due.

Thc Cqunty always has made pr¡nciFal and intelest paynlcnts on outstånding bonds ald notes whe¡ due.

BII}DINO INF'ORMATTON AND A}VÀRI)

Bklding lnformation

tsi<ldersareinr,itedtosr¡bmitbidsfurlhepurchnseoftheBondsfixingthcintcreslrate thattheBondswillLrear.'l'he
inlerest rates bid must bc in a niultiplc ol 118 ¡¡¡ ll20 çtf l%. Nu more than one fôte of interest rnay be lixed for any
singfcmalurityofthcllonds. Forllondsm¿lturinBonJunelintheyears20t8,20l9,2020.and?02l,biddersnrr¡s¡
spccily interest rates'equal to ûr lsss thsn 4;00%. Iior all other nraturilies, bidders urust speci{y interest rates eqt¡al to
or less than 5.00% for such mâ{urily of:lhe Bonds, ln aclt:lition, b¡dders mÍst spccify irlterÈst ratcs cqual lo or grèater
than 4,00%r for'ench maturit5, ofthe Bonds ûìäturìng <¡r o¡ after Decenrber l, ?0?ó. ßids will bc rvithout condition
artd may be subnritted ortly electronically via Parity.

No bid will be considered fol the Bonds th¿rt is less tlì¿il âr) amount cqual to 107% ofthe par vahre ofthe llonds or
tnorotlranarlamounlequal to llS.596oftheparvalueofthcBonds,orlorlesslh¿nthe enti¡eoffi:ringoltheBonds.

13iddos are requcsted to provide a list of any syndicate menrbcrs rvith their bids or rvilhi¡ 24 hours after submitting
their bitls. The (hunty stl'ongly encouråge$ the inclusion of women ând minority busiress enlerprise firms in
bidding syntlicales.

Ilirlding f,rocess

l3y submitting an Blectronir bid f'ol the Bonds, sach b¡dder thereby agrses to lhe fol lowing tcnns and condilions:

(i) lf any provìsion in this Official Notice of Sale conllict$ with inlormation or tcrms providcd or requircd by
Parity, this Oflioial Notice of Sale, including nny morlilìcation ùr postpo¡r{mant co¡nmunicated a$

describcd undrlr "Modification. Postponenrent, Cancellation," will control.

(iù ts¡ds nìay l¡e sul¡nritted only via Pariry. 'l'hc bidder is snlely rcsponsible 1'or making necessåry

ârrangement$ to åcc6ss Paríty fbr purposes ol suhnritting a bid linrely and in complialrce with the

requiremcnts oflhjs Official Notice of Sale.

(iii) The County has ro duty or obligation lo provide or assure access to Parity, anri rvill nat l)e rgsponsìblc tbr
the proper ùperution olParity. or havc any liability for ary delirys or inttrrruptions <x any damages caused

hy the use ol attenlpted usc of paríty.

(iv) The (lounty ìs using Patity as a communic¡tiun mechanisnl" and not as nn agent olthe County.

{v) l)pon acceptance oJ'a bid by the County, this Olfici¿ìl Ncrtice ol Sale and the inforrnatio¡r thot is
eleclronically transnrjued through Parity will fornl á contrart hctween the bidder arld the County,

Ifall bids fot the Bonds arc rcjected, the Finance Director may fìx a new dale snd timÈ for the receipt ofbids fo¡ the
Boncls by giving notice under ¡he proccdures as described r¡nder "Morlilication, Poslponement" C¿rncellâtion" on or
belbre thø day priot' to such new rinte and time.

üood l'lilh Ðcposit

'lhe successt'ul bidder is rcq(rired tô delivcra good faith rìeposit in thc anloulil of $1,700,ú00 by î'ederal fìrnrlg wire
transfel' to the 'l'Íoasury Sectlon nf the Finance and ßusiness Opcrations Divìsìon try no later than g0 minutes
following lhe succcrslll birldcr's rece ipt olthe verbol aw¿rr<l, Wiríng ìnslructions rvill bc prcvided to the successful
bidcJel at the tinre of'thc verb¡¿l ä.warcl.
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The good lhith deposit ofthe successlì¡l l¡idder will be ¡etained by thc Counly as security for the perlblmance of
such bicl. ancl rvill be applied to iho pulchase price oflhe Bontls on {he dellvery ofthç Bonds fo thc successful
[:idder. l'rending delivery ofthe lì<rnds, the good faith depo.sit ftrr the Bonds ma¡, be invested for fhe sole benefit of
tlte County.

ll'the Bonds aíe rcady fìrl dclivery all.l ths successf'ul bi<ldcr låils to completù thc pulchase of'thr> Bontls *,ithir
3f) days following the acceptance of its bid, thc gootl faith deposít rvill be forlbited to the County, and, in that cvent.
thc County Council may åccept the nexù bcst bid o¡'call for addition¿l proposals.

ln¡uranec

tSids fbr thc Bonds may not be conditíônecl upcrr obtalning insurance or any other crcclit cnhancsmcnt. Iltho Bands
quality l'or issuance ofany policy ofnrunicipal honrJ insurance or conìmilment thcrefot at the option ofa biddcr, any
purchasc of such insurance or commitmcnt f.hcrcfor ivill he at the solc option and cxpcnso of the bidder .tnd any
increased costs of issuancc of thc Bonds lesulting by rcason ol sueh insulance will be paid by such bidder; unless

othelwíscpaid. Âny1'ailurcol'theBondstobesoinsuredorofanysuchpolicyofin¡urancelobeìssuedrvill notin
any rvay relicve thc successf'ul bidder of its contractuål obligation!; arising l-ronr the accgpTance ofits proposal for the
purohirse ofthe Bo¡ds,

lfthe suceesslul bidder purehases insurance for the Bonds. the County may require the successful bidder to furnish
to the L:oun!y and Ilcrd Counsel ¿r csrti{icate in l'orm and subs{ar¡ce acceptable to Bond lbunsel confrrming that the
insurance premium is lcss lh¿n the prcsÈnl vâllo (calculâted using tlrc sarrre yield as the yield on the insured Bonds)
of the intercst cost savings reprcsontcd by thc comparativc difì'ercnccs betwccu intercst âmounts lhat woulci hnve
been payable on thç various naturities ol'the insu¡'ed Bonds at inlÈr'cst. raLes on the insured Bonds issued with nnrl'
without the insulancç on tjrc insurcd Bonds.

Àward

'lhe Bonds *ill be sold 1o the bidder making a bid lor the Bonds that aonfolms to thc terms ofthe ofÏeÌing and that
on the basis {ìf the lorvest t¡re inf erest cont, is the best bid. fror the purpose of comparing bids <xly, each bid m*st
sliìte lhe truè inlðrest cost of the bid deternìined by doubling rhe semiânnual interest mto (compounded

ssrniânnuíìlly) necessary to discou¡rt each debt servjcè paynent fi'0m the paymcnt dåtc 1ù thc tlatc ofthe llo¡ds and
to thc pricc bid.

lf'th¿rc ate tlvÒ Õr morc equal bids fcr the llollds and those bids are the best bids received, the Finânce Dit'ector s,ill
determinervhichbidwill be plesentedtùtheCouniyCounoil lolit.çconsideration.'l'heCountyreserve$therightto
re.iect any or all birls submiLted and to waivc any l'ornnlity in the bidding or biddhrg proccss. lf all l¡ids for an

oTlèring ale rejectcd, thv Bonds ntiry be rc-advertisr¡d Íor sale in thc rtranncr prrvidcd by lfìw and irs dcscribed above.

Adjrrstnrent of Principål Ämrunt âr(l Bid Price After llid Opening

1'he County has reserved the right 1o increase or decrease the preiimÍnary principal amounl of'the Bonds by an

amounl l¡ol to ex!:eed 109i, of the príncipal amount of the Bonds lirllowÍng thc opening of the bids. 'l'he County hns
al.so t'eserved thc right to increass or decreasc the prclirninary principal amûunt of'any uraturity ofthc Bonds by the
grcater ofS600,000 or l5% ofthe pTincip¿ri âmount ofthat maturity.

The pricc bid by thc succcssful birldu for the Bonds will be adjusted by thc County on a proportionate basìs to
l'cflect an increase or'decr$ase ín thc principal anount nltl¡e Bonds. ln the event that lho Counly sle¡rts to i¡crcase
or docreåse thc principal amount of the lìoñds afier thç [rid pursuant to this {)fficial Notice of Sale. thc underwriter's
discount, exprussed in doilars per thousand, will be heid co:r$tant. The Counly will not be respr:nsihle in îhe eycnt
and fo the sxtent lbût any adjuslment afl"ccts (i) the net compensation to bc realiæd by th€ succ8sslul l¡idder, or
(i¡) thc true intcrest oost oflhe winnírrg bid or its rarrking rolâtive ro Õther bi(ls.
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lss¡¡e Pricc lnfornr¡llon

t-Ipon award ofthe Bonds, the successlll bidder nlust advise the County and l)ond Counsel ofthe initial reoffering
prices to the pulilic ol thc Bonds {the "lnitial Rroflering Prices"). Simultaneously with or before delivcry of the

Br¡lds, the successfr¡l biddeL is required to furnish to tfre Counly ar{d Bond Counsel a se$ífiúate in forn and,

substance acceptable fi flond Cor¡nsel:

ti) co:,rürming the lnitial Rcoffering Price lor each rnaturity of lhe Eonds;

(ii) oertiliiing thatabonafde initial public offering of the Bonds was nrade on the date of salc of the Bonds
(rhe "Ssle Darr");

(iji) certifying lhcts estoblishing thc succcsnfìrl bidder's reas<¡nable expectations, rs ofthe Sale l)ate; that the
lniiial Reoff'erìng Prìce for each rnalurity of'thc Uonds rvould bc the lirst pricc at wlrich at lcast I0% oflhe
pâr arrìount of such nraturity would be súld lo thc public, cxcluding bond houscs, brokers, and other
internediaries, including, without limitation, thc succcssf'ul bidder and nny sclling group of which the

successlul bidder is a part, direcl.ly ùr indil'cctly (thc "Public"); and

(iv) csilifyi¡rg that thc lnitial Reoffering Pricc lor each rnatulity ofthe Bonds was in fact the lìr'st piice at which

at le{sl l0% ol'the princi¡ra} rrnoiln[ ol'such rnaturity was sold îo the Public, except for rpeoífi*d
rnaturilies, i f applicable.

Dellveiy

ll'he County will deliver the lJonds (consisting ol'one cerlificate pcr m¡turity) to l]'l C in Now York, New York, or
totheRegistrûronbehalf:ofDTCbyFâstAutonìaterl Securities'li'ansfer,prbrtothedilteol'closing. Closingwill,
occur within 30 days afìer the Sale Date, Settlement will be in fèderal funds available ir1 Seâtlle, Washington, on the

date ofdelivery ofthe Eontls (the "Datc of lssue"). t)elivery is expected to be Decemher 17,2015.

lf, prior fo tha delivery ofthc Bonds. the inlcrcst reoeivablc by the owners of the Br:nds bçcomss inr.,ludable in gross

incomc I'ol federal hlconre tâx purposss, or bocorncs subject to f'ederal income täx ettçt than as described in ths
Prelìnrinary Off'lcial Statenrent, the successlul t'¡itlder, at its option, may ùe relieved of its obligation to purchase the
Bonds; and in that case tho good faith deposit accompanyirg its bid will bc.relurned without intcrest.

l,egalMnttcrs

Tlrc a¡rproving lcgal opinion of Pacifica Law Glou¡r l-LP, Seanle, Washington, Bond Counsel, rvill be proviclcd to

thePurchasër'atthetinreoithedeìivcryofthellonds. LlondCounsel'sopinionrvill expressnoopinionconcerning
the accuracy, conplcteness, or suflicicncy ol'the Prelinrinary Official St¿rtement or other oflering malerial rc¡ating to
tho llonds, nor will there be an opinion of Bond Counsel relaling to the uüdeüàking of the County to provide

ongoing disclosur'ô pursualt to Seculities and Lixchange Cor¡rr¡ission ('SEC") Rule l5c2-ì2 ("Rule l5c2-12"). A
no-lìtigaticrn cerlilìcate will be incluclerl in the closing papers oftlte ßonds.

CUSIP Nurrrbcr¡r

lf. is anticipated that CUSllt idenfifÌcation numbers will ba printeri on thc Bonds, but neither tho I'ailurs lo print such

nunrhcm on the Bonds nor any error wilh respect tlrsreto will constitule cause for a failure or refìrsal by the

succçssf'ul hiddcrto açccpt dçlivery ol'and pay forthe Bonds in accordance wirhthe terms ofthís Official Notice of
Sals.

Tln successtul bìdder Lt r*pottsìhle for obtuìrrlng CUSIP numben þr the Bonds. 'l'hc chnrge ol the CtlSilt
Senlce Ûureilu wlll be pald by the snccesrJul hítldet,

OTHAR INFONMA'TION

0ngoing Disclosure Undertaking

To assist bidders in complying with paragraph (tr)(s) o1'Rulc t5c2-12, the County will underlake 1o provide certnin
annual lìnancial infornrntion and nofices ofthc occurrence ol'ccltain events, A description ofthis undertaking is set



fotth in lhe Prolirrrínary Official Statement under'rl-egal and 'l'ax lnformation-Conlinuing Disclorure Undurtakiog"
and will also be set forlh in the lìnal Official Stateme¡t.

Preliminary Offirial Sf atenre¡¡t

T}c Prclìrninary Official Statenlent is in a folur that thc (lounty has deemed final for the purpose ofparagraph (bXl)
of Rulc lJcZ-12, but is sub.iect to revisÍon; amendment, and crrmpletiorr in.,a {inal Official Statenent, whioh fho,

Cr:unty will delivér, at the Cottnty's expcnse, to lhs Pr¡rcbaser through iLs designated representalive not later than.

scven business dnys aftcr thc Ctiunty'i ðcceptancc of the Purchasci's birj, in suflicient quantities to permit the
Purchaserlo conrply with Rule l5c2-12.

lly submittirrg the successlll proposal, thc Purchaser agrees:

(i) to províde to the f:ina¡ce ¿ntl fJusiness Operations Division, in writïng, with¡il ,24 hours afrer thc
âcceptô¡lse ofthe trìd, pricir¡¡ and othBr fçlatsd infolnrrtion. including the Irritial Reoflèring Price ofeach
nraturity ol'the Bonrls, necessary I'or completion ofthe 1ìnfll Otlìriâl Stalenrent;

(ii) 1o dissenrinate þ all mçnrbers oflhe underwriti¡rg syndicate, ifany, copics oftho final Otlcial Statement,
including any anrendments or supplemenls plepared by the Countyi

{íii) to take any arrd all actions nècessar} to comply with applicable rules of the SÊC arrd the Munici¡:al
Securities Rulemaking Roar(, ("MSRB") governing the offering, salc. and delívcry of lhe llonds to lhe

ultirnite purchasers, includìng the delivery of a final Olficial Slãten¡ent to each investor who purchases the
Borrds; and

(iv) to file the final OfJìcial Sl¡¡temeht or cause iÎ to be liled with rhe MSRB within one business day tbllowing
ils roceipt iiom the County,

0flicial Sta{cment

Ât closing, the County will funrisb o certificate of an official or officials of thc County, $tåfing lhåt, to the best
Itnowledge ofsuch olïìcial{s) and relyirrg r.ln the opinions t¡f fJond Counsel where appropriate, as of{he date ofthe
Ofticiäl Statcmerìt aDd as of thß Date of'lssue of the Brnds:

(¡) thc information (including ñrrancial inlirrrnation) regarding the County contained in the Official Statement
was and is truc and correct in all rnaterial respects and did not and clocs nol contain any untrue statemenl of
a nraterial làct or omit âny stâtemelìt or inf'ornration which is necessary to make the.stalcmorlts thorcin, in
light of the circunrstances under rvhich they wcre made, not nri.rleading (however, tle Courrty will makc no
represcntatian regarding ßorrd Cor¡nsel's lolrn of opinion or the inlonnation provided by DTC, U.S. Bank
Naiional Association, thc purchascr, or ðny pntity providing bond insurance or other sredit facilíty); and

{iD the descriptiorrs and statemcnts, including financial datn, ofor peilaining 1o other bodies ånd th0iÌ acl¡vities
eontained in the OlTicial St¡ìtemrnt have becn obtained {iom sou¡ces that the County believes fo br roliable
and the County has no reason 1o believc thal they aro untrus in dnl' Dràterißl respèct;

DATEÞ at Seatile, Washington. this 20th day of Novernber,20l5,

. Ken ûuy
Director of Finance ând Busihess Operations Division

Deparlment of ,ExÞcutive Sorvices
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Annex 2: Bids Received

P.ARITY Result Screen Page l,of lr

Bid Results

$ 1 75, 735,000 Limited rax Hli"Î;iyrnafi on Ref undin g Bonds,
'2015;Serie¡ Ë

The tollowing:bids were submitted using P¡R fP and di¿plâyed rank€d by loveat TlC,' 
Glick on the name,of saoh bidde|to see:'theréapeciivo:bids,

*Awårcling tho Bonds to a Ëpecific biddêr will providö you wlth lfiÞ Reoftring'Prlces and Vields.

-I

httpsr//www.nenissuehome.ide¡l^con/Parity/asplniain,asp?fìname=cortent&page*pgrilyR.. l2l:Ìlz0l5



Overview Result Excel

P^RITY Bid Fonn Page 1 of2

Upcoming Calendar

J.P. Morgan Securities LLC - NewYork, NY's B¡d ,Ë'rn#ilT !-s:-
King County

$175,735,000 Limited Tax General Obligation Refunding Bonds,
2015, Series E

For the
¡ntere$t

$175,735,000,00, we will pay you $202;052,584.
interest al

98, plus acoued
the following rate(,$);

Total ,718,80
,õ84.98Premium:

Net lnteresl Cost: $65;082,133.91,
TIC: 2.893781
Time Last Bid Received Qn:1210712015 8:28:58 P$T

This proposal is made subiect to all of the terms and conditions of the Official Bid Form, the Öfficial Not¡ce of

t2017

5.0000

5.000012t01t2t19

r2Õ20

1 t2021

12t01t2023

5,0000

t2a27 7 30M 5.0000

121A1t2029

12t01t2434

/2036

https://www.newissuehome.i-deal.cotdParity/asp/rnain,asp?frame-content&page-parilyBi.., 12l7l20l5



PARITY Bid Form

Upcoming Ca[endar Result

Bank of America Merrill Lynch - New York , NY's Bid

King County

For the aggregate principal amount of $175,
inlerest from the date of issue to the date of

Page I of2

.dÐJ[åtÍrHJ'

$175,735,000 Limited Tax General Obligation Refunding Bondsn
20{å, Series Ë

735,000.00i we w¡ll pay you $201;036,316.84,
Th6 to interest ät thê

plus accrued
followlng râte(s)j

Ovèrview Excel

12t0"ft201ã 256M 5.0000
4.680M 5.000012t011201:t

0ö/0il2018 3,510M 4.0000
12t01t2018 4,820M 5.0000

3,655M 4.O00006/01/2019
nta1n01g 4,965M 5,00û0:

06i01/20?0 3,800M ¿1,0000

12.t01t2.020 5,160M 5,0000
06t01t2ß21 3,960M 4.0000

12101t2021 5,370M 5.0000
06lotll2,022 4,145M 5.0000
12101,t2022 5,580M 5.0000
06t01t2023 4,355M 5:0000

12101t202s 5,865M 5.0000

5.0000

12t01t2025
5.0000
5.0000

12lOXnA29

12t01t2t31

12/A1t2034

121ô

Totãl 5.56
Premium: $25,301
Nêt lnterest Co6l: $64,963,398.72
TIC: 2.900120
Time Last Bid Received On:1210712015 8:29:39 PST

This proposal is madç subject to all ot the termç and conditions of lhe Official Bid Form, lhe Officìal Notice of

lrtrps;i/wrvu,.newissuehome,i-deal.conr/Psrity/asp/mairT .â$p?frame:çontent&pagr=parityBi.,. 12J712015



PARII'Y Bid F'onn Page I of2

Calendar Result

Citigroup Global Markets lnc. - New York , NY's Bid .,1fl1!filll'f 
.

King County
$175,735n000 Limited Tax General Obligation Refunding Bondso

2015, Series E

For the $175,735,000,00, we will Pay $200,671,795.
interesl ¡ntere$l ât

10,:plus Éccrued
the following rate(s):

,Excel

12t01t2011

12t41

5,160M

5;0000

12t41

na24 155M

5.0000

t2027

12tüt2428 7,485M 5.0000

12JAU2029 7,855M 5.0000
12t01t2úA 8,250M 4.0000

8,660M 4.000012t01t2034
12N1t2032 9,090M 4.0000

9.455M1210112033

12lA1DA34 9,840M 4.0000

12t01t2035 10.235M 4.0000
10,630M 4-000012t0112036

Total $90.259,842.22
Premium: $24,936,795.10
Net lnterest Cost: $65,323,047.12
TIC: 2.919815
Time Last Bid Received Qn1210712015 8:29:46 PST

This proposal ¡s made,subjeÕt to all otthe tsrms and çonditions of thê Official Bid Form, the Official Notice of

https://www.newissuehome.i-deal,com/Parity/asp/main.asp?llame=contenl&page=parityBi... 12l.llztl5



PARITY Bid Fo¡rn Pag'e I of2

Ëxcel

Barclays Capitallnc. - NewYork, NY's Bld "i.${|![ffiÍ'f$l'
King County

$175,735,000 Limited Tax General Obligation Refunding Bonds,
2015, Series E

For $175,735,000.00, we:will pây you $202,16'1 ,070.80,
inte to at thê

plus accrued
following rate(s):

0veruiew ResultUpcoming Calendar

5.0000

5.0000

1UA1/2ß19 5.0û00

5.0000

12t0
06ß112022

5,12n1't2022

00001t2024

5,0000

5.00007 130M

12¡t112þ31 8i660M 5.0000
4r00001ZtO1t2A32. 9;09OM

12101t2033 s,455M 4i0000
1zto',v2034 9i84oM 4,0000

10.235M 4.000012tUnA35
12t01D,A36 10i630M 4.0000

Premium $26,426,070,80
Net lntêrêÊt cost: $66;454,229.20
TIC: 2.962927
Timê Last Bid Received On'.1210712018 8:29:10 PST

This proposãl is mãde subjêct to all of the terms ând conditions of the Official Bid Form, the Official Notice of

https://www,newissuehome.i-deal.com/Parity/asp/main.asp?frame=content&page*parityBi... 121712015



Ove¡view Resulì Excel

PARI'I'Y llid Forn: Page I ofì2

üâlendar

RBC Gapital Markets - NewYork, NY's Bid .dryg¡lll'f$'
King County

$f 7õ,73õ,000 Limited Tax General Obligation Refunding Bonds,
20't5, Series E

For the $1 we will you,$204,6ô4,098,77,
inte¡est ïhe

plus accrued
following rate(s):at the

Total 78
Premium: $28,929,998.77
Net lntêrest Cost: $67,189,259,01
TIC; 2.953581
Time Last Bid Rece¡ved Qn:1210712015 8:29:44 P$T

This proposãl iç made subjeot to all of the terms,and conditions of lhe Oflicíal Bid Form, the Official Notice of

5.0000
5.0000
4,0000

1t2018 4,820M 5.0000

5.0000

12t01t2421

121Õ 580M

1?,a112023

5.0000

5.000012tA1p026

t2027

5.00û0
5.0000

/2036

https:/lwww.newissuehorne.i-deal.comlParity/asp/main.asp?frame=content&page=parityBi,. 12/7tzùt5



P,A,I{ITY Bid Fonn Page I of2

lwgmino.cq¡gng-q,.

Wells Fargo Bank, NationalAssociation - NewYork, NY's Bid .,;f,Hmffffl'
King County

$175,73õ,000 Lirnited Tax General Obligation Refunding Bonds,
2015, Series E

For the
intêr€st

we will pay you $202,661,610.30,
interest al the

plus acuued
following rate(s);

Overvi6w Result Excel

5,û000

06/01i20
5.000012101t2015

160M12t01t2020

1210112021 70M

12tA1nO22 5;580M 5;0000

5,865M

155M

nta1t2025 5.0000

12t01nazv 7 130M 5.0000

12029

12101

12t01t2t32

12tjil2934

Totål lnter€st Cost; 14,250,00
Premium; $26,926;610.30
Net lnterest Cost: $67,487,639.70
TIC: 2.99û933
Time Last Bid Received Qn:1210712Q15 B:29:56 P$T

This proposal is made subject to all of the têrm$ and condition$ of the Ofücial Bid Form, thê Oflìcial Notice of

l*tps:/lwww.newissuehome.i-deal.com/Parity/asp/.main,asp?frâme=content&page=pariryBi.., 12l7l2t15
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Upcoming Calsndar Overv¡ew

Goldman, Sachs & co. - NswYork, NY's Bid .,rfl1ß#l['fp":'
King County

$17$,735,000 Limited Tax General Obligation Refunding Bonds,
201õ, Series E

Fôr thê
interêst

5,73ö,000.00, we will pay $208,1 55,058.60, plus accrued
interest at the following rate(s)l

Rosult Ëxcel

1UA1t2A16 255M 2.0000
4,680M 3.000012tUt2A17

06/01/2018 3,510M 4,0000
12tA1t2818 4,820M 5.0000

3,655M 4.000006/û112019

1AA1t2019 4,965M 5.0000
3.800M 4.0000061A1t2020

12t01t2020 5,160M 5.0000

3,960M 4.0000a6n1/2021
12t01t2021 5,370M 5.0000

5.000006t01t2022 4,{45M
12t01t2022 5,580M 5.0000
o6to1t2Ð23 4,355M 5.0000

12tUnA23 5,865M 5.0000
'06t91t2024 4,575M 5.0000

1214112024, 6,1S5M 5.0t00
o6Ìa1n025 3,005M 5.0000

12t01t2025 6,465M 5.0000
12tü1t202ß 6,785M 5.0000

12tut2a27 7,130M 5,0000

12101t2028 7i85M 5.000û

7,855M 5,000012tUt2A29
12101t2030 8,250M 5,0000

8.660M 5.000012lo1na31
1210112032 9,090M 5.0000
12t01t2033 9.455M 5,0000
12t01t2034 9,84OM 5;0000
12.t01t2035 10.235M 5.0000

,1ô.^âñfrt12to112fr36 5.0000
Totaf I 161.11
P¡ernium: $32,420,058.60
Nêt lhterest Cost: $6S,644,102.51
TIC: 3:û03050
Time Låst Bld Received Qn:1210712015 8:29:23 PST

This,proposal,is made subjeci to all of the terms and conditions of the Oflicial Bid Form, the Official Notice of

https://www,newissuehome.i'de¿rl.com/Paritylasp/rnain.asp?frarne:oontent&pageparityBi... 121712015



Overview Rðsult Ëxcêl

Annex 3: Bond Purchaser's Bid

P,ARITY Bid Form Page 1 of2

Calenda¡

J.F. Morgan Securities l-LC - NewYork, NY's Bld ;$rylmf!n$.:'
King County

$176,735,000 Limited Tax General Obligation Refundlng Bonds,
2015, Series E

$175,735,000.00i we will påy you $202,052,584:98, plus accrued
Bonds åt the following râte{s):

718.ß9
Prêmium: $26,317,681.98
Nel lnteresl Cost: S65,082,133.9'l
TIC: 2.893781
Time Last Bid Roceived Qû:!AATaU' 8:28:ã8 PST

This proposal is måde subject to all of the terms and conditions of thê Ofücial Bíd Form, the Offlcial Not¡ce of

ì2017
4.0000

12t01

5.0000160M

4,0000

12t41t2022 5.0000

'12to1t2023

5.0000

5.0000
785M 5.0000

12tO1t2025 5.0000

2to1

12tt112A34 4.0000

4.0000

https:l/www.newissuehome.i-deal.conr/Parity/asp/main.asp?frame=content&pagc-parityBi.,, 1?1712015



Annex 4: Final2015E Bond Terms

liperJaf{rey

SoUßcEs AÑO IJs[s oT FUÑÞs

Klng Counlv, W¡ihlrigtôn
Lirnìted fâx Generäl Obllgâtloh Refund¡ng 8onds,2015,Serles Ë {Njg and Klry Skeêt}

sâle:Dåtè t2l7rôis,
tlnel:Nursbers

o¿t¿¿ oãie
Dèlìre¡y Þâte

iilrvtioß
IUt7l20t5

'Sðufcei:

'gond Pi¡{eeôs:
PärArErnt
Prenlum

ßèlundlbg of
2006 NJB
'Sàrles A.

r4i¿7go¡ooo,@.
2i-,181,O&8,55

iefrmtllru¡¡f
2007.CÞP Xlñg

S'tr¿et C¡ntêr lot¡l

30¡59Ù;000;00 172,320,¿rOO.00:

å0841566,25 ,15¡265;65i1,30

re:¡sfl,o8r:is 35,6?456ô;25 î.Eå¡SSS,6Sð,80

,iefunängof Ref.¡ndtna.ó¡

,J$esi 'i::fl 'f,]";ii"llÏi ïo{¡,
'.,.,:.]1.,i:i:. !j;;;Li:*

Refundtng Eóooyi:Deposltr:
Ciish dàposh
tlcis P¡rçhãset

Dßllvery o¡tr Érpertlegr
Cciat oi ¡$ir,¡ance

Unlierür¡te/i ols@uìt

piper'.Jûff mv1-kalt¡e,ñorthrcst óþßtrn

. I1:x2' - L6,e ¡¿¡1
*16i.:iE,q61.A 35,4ç,65'j0"9 re7,zg!¿il?{q

l6?;304,8?2i1? 35,48¡;65r.69 r97,788,514,8i.

303,171.18 r2â,25Oß2 429;422:0ô
.*?g¿99f.e-9 " *eû?e8,T-4 -,3iÏ*úo501,0?9.14 100.549,16 ' ?91;628:30:

ot¡er u¡eiäl'rirn¡ii
Àddltional P;ôcceds s;tg7.Zg 364,rt0 5,50169

- *: +, -,tir,¡ -._-+ï-.r'+
16¡,911,088.55 gs,øz¡,¡os.ii rsi,ses,es+.eo

-*'%

Þec?r:Zots þ:\âñsly5ß\db'ik¡nÊ\goking':0tSl page 3
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FiperJaff.ra¡i
#:.*jl:.'ã#=-::::-:::*:***'f@*:-*::r:b::::r+j|||*::::::!:ì

SOND PRICINC

Klnt County, wsshlngton
llmlted ril Genéral obllgat¡ón,Rêfundlng Boñds, 2015,.ser¡es [ {NJB and Kinß Street}

Sale Dôte t2â/2019
Finäl Nüßrbèrs

âl Õf

.,*.o, ,r¡*o^
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r8ø ulpl,?o¡s
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